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OGC Has Reviewed 

MMORAIHM JOS: Director of Central Iri talUg soce 
THBGKJGH Deputy Director ( kj pp o rt) 

SUBJECT : Retention and deposition B rof r ei for Confidential Funds 

ninwrrlf 1 Docoeants 


1. PBOEUM 


So eetahlleh e "Retention end Disposition 
financial Docaaente" « 


2 . 


P r o pe i for Confidential Funds 


i. that May Confidential Itodi fln a acrtsl deem w rt e ere b«Ug rotainad ae 
pezMMttt file# wfedoh should bare a shorter period of retention. 

b. felons a realist!* retention pr egen and disposition etMderdii mrm 
eetabllabed covering Confidential Made financial flo emanate, It nay be 
aaaaaaaiy to provide additional rt n g Speoe la the fMn. 


3.- nog MBUffiS 011 a .assn 

a. Title 44 u. 8. Code 374 provides that records pertaining to cJLelM end 
dMBda by the Qoveraeant of the (kited State# or a g ain st It, oar to eay 
acooMta la which the flmai iMl of the felted ftat ea la a t n ncrnart , either 
aa debtor or creditor, shall not be l la poe ed of by the head of aay agency 
under eg authorisations granted pu rsuant to the pxwlsieng of Sections 
371, 372, and 373 of Title 44 until mob dales, d — arts , end eooouat# 
bare been settled aai adjusted In the (lenara! Accounting Office, except 
upon written approval of the Controller Oenarel of the felted States. 

X 

_ , b. ^^^^^Hprorldes for an dndlt Staff to perform aa indep e nd ent audit of 
v I^HaRSw relating to the receipt, dUfearssnant, and application of FO |Ab5 

funds and assets avail able to the SgHMy. 
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d. B» Q«ml fiarricee MtoUtnMw bM established varlooa fnaral 
rtocnds wbftln comli| tte rtlepnaltlnn of doc— atte created and 

•««— latad by other Co— an t 4— lee . 

« 

a. 9m n c a no e atvlaioa aatabUahad a Beoerda Control flchadale Li 1954 

corarla* the m taction period for Coafldantlel AaBa flaaaolal doanwti. 

f. . A review of the Vlwanoe Division eohedale, in conjnaetlan with the QSA 
■enaral raoorda an he dal se and the tl nj p aa l aothozity maM lay the 
Oanaral Aooon at laf Qffloe for orl*laal vo uch ers, indloataa that —ay 
dnmwnata u n d er the Flw a no a Division echadnle are echedclert for penaeaaot 
retention, whereas the QSA and CAO aehaialea authorise a ahortar retention 
period for alxLlar type raoorda. 

f • Ba fnlna of Confidential Itands financial do— ts la ataadlUy increasing 
each year. 


4. OWCHWCBB 

a. Bm o ffi atal Confidential VWnda aaaanattac raoorda are aadntninad by tha 
F in a nc e Division. In order far the finance Division to anintidn tha an 
reoorda and p r ep ar e tha repaired ft nan frill reports, it ia neooeeary ttn^DlAbS 
a lar*e volv— of dn— ta flow into the Division. 



a. With the Aadlt Staff parfooriac an lntopaadent audit of tha Cknfidactial 
Funds financial tir— aattena, there la ao neoeaalty for ratal nl ap these 


d. 9m Confidential Ponds Acooonting record a vould not be reyairad for 
historical or le^al reason a after the retention period as proposed in 
tha attached Mb "A*. 


5 . 



Uchadala identified aa Mb "A" attached lafdaateo 
jfior cMMral daaa of Ounfldantdal Vtnli fiaaacial 


tha pr op o aad retention 
1 0 B— acta. It la rooa 


■t 
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l 

tl tot tha rataatto* yirioA* lattMtot ai Wb *A" be ^pgrrt t? teLfefreetar 
of Oastna Tntilll— i>i ter Of fUtiaVfteto flmaoUI dowwrtii, after 
Aidii ncovdi mhatelafl ter d — truo t l aa wait 1 m daataragret. 







* • V.; f "•-rtf . . , r: 


Offloc 
6ofc-Kn£ l6tfc 


Hi 

No* 61 LOG 



I have coacvrrid is thii 
p r o p— <1 iltlongl it Mas to 
mm to bo ultra eoaaetfwative 
aad will do little toward 
•limiaation of rtcorda ia for< 
a— able future . It aooo a to 
mm that reduction of stlutdult 
for itooo 10 through 20 to 
•oaror GAO-OSA scheduler oiffc 
wall bo Justified. 

| 

We would have no objection. to 
reduction to equivalent of 
GAO-GSA schedules if thought 
desirable. 

/s/LflH • 


. iltnasr q seokt □ cowimhtial □ □ wnmna 
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